
 
 

INDEPENDENT AGENT AGREEMENT 
 
This Independent Agent Agreement (this "Agreement) is entered into as of ___________________, 2011, by and 
between Pension Income, LLC, a California limited liability company (the "Company"), and 
________________________________________________.  Company acquires and services cash flows from 
pensioners and buyers (the "Business"). 
 
Authorization. (a) The Company hereby authorizes Agent to promote and market the Business to individual buyers 
and to groups or associations who might be in a position to recommend the Business to their, clients, subject to any 
conflicts. 

(b) Agent will be bound by and faithfully observe all rules and regulations of the Company and reasonable 
business practices. Agent agrees to conduct itself in an honest, professional and ethical manner. 

(c) The Company will have the sole right, in its discretion, to reject any offers,  disapprove the application of 
any buyer; determine advance amounts, costs, fees and repayment terms; and otherwise conduct the Business. 
 
Advertising. No advertising to the public will be permitted.  The independent agent can not place “pension income” 
ads in public venues such as, but not limited to, in the newspaper, magazines and internet.  You can send 
promotional materials to those having a current relationship with the agent. 

 
Term. This Agreement shall be effective on execution and shall continue to be in effect thereafter. subject to the right 
of either party to terminate this Agreement at any time on at least ten (10) days' prior written notice to the other party, 
In the event of termination without cause, (I) the Company shall pay to Agent, as and when due, the commissions 
which Agent has earned but which are unpaid as of the date of termination; and (ii) the Company shall pay and 
provide, as and when due, the Post-Termination Payments. Termination of this Agreement pursuant to this Section 
will not relieve either party for liability resulting from breach of this Agreement. 
Commission. In consideration for the services to be rendered by Agent hereunder, the Company shall pay to Agent 
a commission equal to nine percent (9%) of deposit , subject to chargebacks. (Fill out EFT Agreement & W-9 
Attached) 

Confidentiality. Agent acknowledges that during the course of Agent's affiliation with the Company, it has had or 
may hereafter have access to information concerning the Company and/or the Business which is not generally known 
to the public and is not readily ascertainable from published trade sources (the "Confidential Information"). At all 
times after the execution and delivery of this Agreement, Agent shall keep confidential and shall refrain from using for 
the benefit of itself or any person other than the Company, all information that is or was Confidential Information 
when first obtained by AGENT, until such time as such information becomes generally known to the public or readily 
ascertainable from published trade sources, in either case through no act on Agent's part in violation of this 
Agreement.   

ANY BREACH OF THIS PORTION OF THIS AGREEMENT WILL BE VIGOROUSLY PURSUED BY COMPANY!  

Chargebacks. 
The reserve account will also be funded by agent chargebacks.  If there is a re-direct that triggers the use of reserve 
account funds, there will be a 100% chargeback assessed to the selling agent if such re-direct occurs in the first 4 
years.  In other words, the salesperson will be required to refund his/her commissions if the re-direct occurs within 4 
years of the initial transaction. 

Waiver: Modifications. Failure to insist upon strict compliance with any of the terms, covenants or conditions hereof 
shall not be deemed a waiver of such term, covenant or condition. A waiver of any provision of this Agreement must 
be made in writing, designated as a waiver, and signed by the party against whom its enforcement is sought. No 
modifications of this Agreement shall be valid unless made in writing and signed by the parties hereto.  



 

 

 

 

 

 

Governing Law 

The parties hereto agree that this Agreement shall be interpreted and construed in accordance with the laws of the 
State of California. The parties hereto further agree that this Agreement was entered into in Orange County, State of 
California for the purposes of determining jurisdiction. 

Forum Selection 

The parties hereto agree that the Superior Court of California, County of Orange shall have the exclusive jurisdiction 
over any court proceedings arising out of or relating to this Agreement, including enforcement of any arbitration 
award. 

Arbitration 

Any dispute, claim or controversy arising out of or relating to this Agreement or the breach, termination, enforcement, 
interpretation or validity thereof, including the determination of the scope or applicability of this Agreement to 
arbitrate, shall be determined by arbitration and administered by Judicial Arbitraition and Mediation Services (JAMS) 
pursuant to its Streamlined Arbitration Rules and Procedures in Orange County, California before one arbitrator, 
unless the parties stipulate in writing to use of an alternative arbitration service. Either party may give notice of intent 
to arbitrate by writing to the other party with a copy to JAMS of its intention to arbitrate. The defending party shall 
have 30 days to respond. Judgment on any award rendered pursuant to arbitration proceedings initiated pursuant to 
this Section 9 may be entered in any court (Superior Court, Orange County) having jurisdiction. The parties shall 
have the right to limited discovery. 

Equitable Remedies. Agent agrees that money damages would not be a sufficient remedy for any breach of 
this Agreement and that, in addition to all other remedies, the Company will be entitled, as a matter of right and 
without the need to prove irreparable injury, to specific performance and injunctive or other equitable relief as a 
remedy for any such breach, and further waives any requirement for the securing or posting of any bond in 
connection with such remedy. 
 
IN WITNESS WHEREOF, the parties have duly executed this Agreement as of the date first above written. 
 
 
Pension Income, LLC                                                                Agent’s Company Name: 
 
By: ________________________________                    ________________________________________ 
      Name 
     _________________________________                                        By: _____________________________________ 
     Title                                                                                                         Name    
                                                                                                                     Telephone: 
                                                                                                                     Email: 
 
 
 
Marketer name                      Date: 
 



____________________________________                  _____________________________________                        
 
 
Fax completed contracting to: Ed Lichtig, GSL Advisory: (925) 299-9912 or Email to: Ed@gsladvisory.com 
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 EFT AUTHORIZATION AGREEMENT 
  FINANCIAL INSTITUTIONS INFORMATION “IDENTIFYING INFORMATION”: 

 
 
 

I, _______________________________, (“The Agent”) hereby specifically authorizes Pension 
Income, LLC (“The Servicing Agent”) to debit and credit the Agent’s personal or corporate account 
for the entire amount of any Compensation due to the Agent or the entire amount due to the Servicing 
Agent as specified in the “Independent Agent Agreement”.  I also specifically authorize The 
Servicing Agent to debit my account for any credit entries that were made in error by The Servicing   
Agent.  This authorization is pursuant to the “Independent Agent Agreement” that has been executed 
with the Servicing Agent. 
Please Provide The Servicing Agent With A Voided Check That Shows Your Banks (ABA) Routing 
number And Account Number.  
 
AUTHORIZATION:  I understand the Servicing Agent to perform the Credit and debit                        
transactions as stated in this document 
 

____________________________________ 
Printed Name of Account’s Signor 
 
_____________________________________ 
Signature of Account’s Authorized Signor 
 
______________________________________ 
Date 

 

 
 
 

 
 



 
 

 
 

 
 



 


